Wment reflects any undermining of their

sthemeniven

Stee! Found to Have Comtlﬁwlr
Few Foreign Holdets—Wheat ~ ~
and Exchange.  » ° "

Operating income of the, thlrtr-"‘
Elm raillroads which mlm.

the application for a § per cent

in freight rates, decided adversely by !b'
Interstate C roe Com
the panic, amounted to SIS0 *I the
YUAr ended Jube %, 184 This was $1i-
0OLEEL or N per cent less fhan im IR
It is 384906157 less than in the year 18I0

In opening the Eastern rate case Daniel
Willard, of the Haltimore and Ohlo,
stated that in the fiscal years 1811, 1M3,
=nd 1911 these roads had increased their
Property investment by $660,000,000 and
=tatistical exhibllts, made up from rail-
road reports te the Interstate Commerce
Commission, wWere fled showing the same
fact In those Yeara the operating in-
come had declined upwards of $14000,000,
Last year ndded n further decrease of
54,000,000, to the loms of which the rali-
roads complalned when they openad the
rate case,

This great loss, however, wan far from
unexpected. More than a ysar ago the
rallroad offictrs in charge of the Eastern
rate case preflicted, from the facis then
eatablished that net revenue would dee
cline practically throughout the 1914 fis-
cal yomr. The unexpected did not hap-
Pen untll arcund the first of August,
when the ocutbreak of the European war
Put & stop to export shipments from the
Interioar and checked the Improvement
which had then begun (n domestic mer-
chandise traffc.

Municipal Bond Question.

There s a large and ever-growing list
of municipal bond offerings which, since
the war, hive falled to elicit bids, *“Mu-
nicipals™ have theraby becn the reclpl-
rots of a good deal of unwelcama pub-
lelty, when ms a matter of fact all bor-
rowers—government and private—are in!
the same boat. If the Anancial tranemc-
tions of private corporations were con-
summuted under the same white glare
of pubiicity, it would probably be found
that many would-be corporation berrow.
er= mlso have been disapointed in recent
werke

falled s explained by s specinl set of
Cireumstances. The investment houses,
which are the whoelesalers of municipals,

Enont

king an enforced hollday. Por the |
of the ftnancial situation no gen- |

al efforts to sell honds are being mnde. | o e \n,.'..._
Livvrpend rerorted

nn-‘.l Ruturaliy enough oo new lnsucs are |
being purchased. The object is to reduce
her than increase loans.

may be accepted ar fact that the
disinelinution of bankers to buy municl-
pals, as evidence in the past few weeks,
Is entirely unrelated 1o the Guestion of
security. Caplial s worth more than it
was in July, and may be worth more in
the future, yet it would be a mistake to
congider that a deeline in municipal bonds
which takes place during the readjust-

security. Until trading and bonds be-
Fins on something near a normal scale,

no one can give with exactitude the mar- | COLN

ket on municipel bonds
Stirel Holdings Abhrond. |

Financial circles show keen interest In
the statements showing the chunge In
foreign holdings of the Usited States
Biee] ptocks from the times of the closing
of the books at the end of June to the
cloging for the next dividend, on August

L
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wow & dechied redoction tn Liverpeal

moving in that country was sold some time a .
plenishment from the sew Americsn oop will be

Is being rusbeerd fto points of Gistribestion,
fikely eventually be expurted

Liverpoal reported the demand tnr wheatl
P‘nn.‘- =8 having comsed tesnpoveril
o Fegland that present weeds thvere have tm ul
That so many municipal lssues h;vo“‘.,’ which has caneed cwrgoes awniting  oeders
to be frech offered st € penwce deciine

There wae an ucetthed and (roreuisr market in
rorn, and whils prioes were Y Lo o lower ta

The news inchuded mpurta of anm

“.r. The trade is taking the riew
that with the fiermems and Amstrisns on the de
the foriuoes of war pow Beighten LUhe
proagerts of pescr, which would mean so Fuormous
demand for coilon and ootton goods

o the Bouth is being daily
efort to hold lack the staple or
a s form of cinulating mediam

Liverpon] seportmd 30 bales more deswn in balies
e &y pence lower. straddle wettied. The machivery is working smosthly
siwaoriog market for
week |s cxpected ‘o show preater resuita
Therr is & decdedly

circies ower Lhe export takings of omts,

reperiod aa quite lerge, but

tn DE008 bustels &t Chirsgn and srvernl small Iwg

, with the latter for exporl and the

former for dmmeslic use. The market closed st ad-
o 1

which dwindled down beiter feeling develnping

. With the approach
the wesiber map s rewiviag more al-
trntion and ihere fs pome sugpestion of Eperteat
changes for the cotton belf as Liksly 10 follow the

would apear that the mles for | o) ool ware over the Nortbers jury of the

shipment sbrosd were maloly fomn thal coantry,
Furnisbed by W, B Hib=» & o
WHEAT-

EAST BUFFALO CATTLE MARKET.

IL—CATTLE- Reexipts, am
steers, 2Nl 8); butcher

Hast Puffaln, Rept,

CALVES -Becelpts, 700 Marint sctive, 3c high
to chobce, £00m1130,
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Copsright, 4, tw . M Kem

= =
HIMIS—Recripta, €00 Market pctive; Ha® high.

CHICAGO ?RODUCTS

3800985 ; roughs, £.00a540; yiags, § 7 50,

The timea covern the perind of Hquid
produced by the Eurcpean war, and the |

actual change in the amounts of the for- | LARD

cign holdings of the stocks s small. Asx
nn indication of the extent to which there
war liquidation by foreign Investors in |
American securities generally, the show- |
ing = enlighteuaing snd reassuring |

On August 3 the foreign holdings of |
T'nited Btafes Steal amounted to 123557 |
shares a decrease of 35,10 shares, or ap- |
proximately 3 per cent In the thres |
manths In Steal preferred the decrense
of foreign ho gy was relutively amaller
than in the co non, & further indication

ol
of

heid outside of the U'nited States, TRL,Z2

shares were owned In England, while Hol-

largost l:r-l:irr Germany’'s holdings weres | the work of the wholesalers
excesdingly its In

mtocks POration being of a |take on new N

rmaller par value than that of Ireland.
The showing hes tended ip n#d small n. 3
measuré to promote a more optimistic | |h Seaw:
fealing

Wheat and Eschange. plivnd

whea! ha= been expl
houses on reasons which castly ﬂuktf""

wide of e mark The popular esplan-

nit

Tha chief explanation, however, s =
quite different. It Is found in the rnfn'a--! ,.,*,,
ment In the exchange markets, whick!
glves

higher, when compared with the English

soverrign, than it porssss~d last week l:::: aey

| exrtalovipes per ersie, THal 0 B
FREEH FISH AND CRARE—(Prices given helow | Sg 105 3t M_DIEHL, Prter Jr ot ux Anna to Joo
line of 8 cents would| are by the pound vnlem otherwise fiied _nwm'
mean n very conmiderable drop in the ex-| and stars,
price of wheat, and if exchange|880: mackerel, 15; ek, hd!la;_ -
15; white :-a-h, large
Mul2; yellow pereh, lsrpe, 13y

Emall Bl Seonders, MelMy:
xport demand for thel pike, native, B: eels, medinm tn
lasge, U3 tailors,
do.. skin
size, Mull;
A director of the Lanhston Monotype fresh ood, : hiuiaio-rk : "Spanisk mackerel, L»-om
chine Camman s . Beomon mackerr .
Machine Coampany says that the action of per dos, Sialf0. crab meest,
per qt., 0 sabass, per Ih,

A week ago demand sterling was quoted
At abouwt (& but it recently fell as low
as M. That de

port r
cuntiniued to decline, the grain markets ."pM
would be influcrmesd by It to an extent u-.. s

which might
Increass of

cereal

ract the effect of an

Engiand Owes Lanston.

the board is passing the quarterly divi
dend of that company was due «ntirely to

the fact that the company had a large| per 1b, MeZi: bem, choiee, per fb, Tai- dusks, per
amount of omen ydue It in England| b, 1:I); turkeys, per Ib., Bai: nnumn,ml.h.

e
FRUITS-Apples. per bl
15635 orangm, l':a::rmn. et Ihu_ lﬁll

For his reason. although esrnings ol 190 limes per 100,

through its London subsidiary, the Lan-
mton Mopolype Corporation, Ltd. ano
that itm deblors falled to meet helr bills

tha American company were ontirely sat-

isfactory, It was dermed wise not to| ot 1L0GIS; pwpes, Delawer, prr hasket,
make any disbursements o stockholfers |30, Convord, per bashet, 17%: o, Nisgum. per
beaket, 13; plome Der busket, [Te®: pesrs Sickle,

—— per .

LIVE STOCE —Ves! enlves, prime. per b, %

CH]CAGO WHEAT HARIET da, wmediom, per Ih, Wiy do, cmmmom, Eaby;
e spring Inmbe, per Th, Tall

Ealfa, per b, HMal: crimsen,

op (fer berds’ grade)

untll markets abroad were more settied.

Chicago, Bept. 1l —Export purchesss of wheat in
the Chicagn marke: szsornbid to ZD80 wabrds out
of 3,000 bushels to change Nesds today. These
mies sieadied the market and & reaction of | o
e from the jowest prioes resuiisd. Chwings for
the day =ere % o So lower Lo mnchangrd. Bxport
thenranoes for the woek fell off LW 000 tassbels, rom-
pased with fbe previons weeh, bl wess 2
bushels ovfr the corresponding week Inst year. This
decrvase may b cedited to the shartage in tmeags
31 the wabomred

Thors wan brary ligmidation in the whes? mavkes
exrly in the day. with Tooge free weliers el the
tuying power at times owite stim The change in
sentiment waa camsed By the raport Unmaactions
trreried above, ooupled with smedler afferings,

The milling demand for caali whest was tame here,
test Minneagmlis reported good sxlen thers to millers
taduy, Northeestern farmers sre selling move free
Tr. the receipts ot Minmesgoils xnd Duluth teday

on [ poRk

NEW YORK MONEY.

New York, St 1l—Some occaslonal cew joans| Of Faw malerinl
| hare been made for in thowe of four meoths, but | Wide comsumption, like wheat, corn,
a & proevil thing the benks hawe shul down o, meat,

WASHINGTON PRODUCE.
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Lower prades may be mid for oy
ronmandn] higher [rices

¥Yeul caives ndvicesd aguln vestenday
that investment holdings were not seri- | nowsally
apflation of the marel
ve . r o ' ¢ | hall & cent
17 ahnres of common stock o somimnel [} bt
egny, it other goods remained strecdy
Fruits and vegrinbles were unchanged
lund, with 055 shares. was the Pext | iy coptined gond. and the markei o
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facturers of similar goods in England,
| Germany. Austria. ete.

Lat us take sugar as an {lustration.

here in a constant dally market for
rigur all over the world, England alons
nesds nbout 175,00 tons of sugar a month,
and produces none of |t Ordinarily,
England gets that sugar from the bert
@ | *uEar producers of Germany, France,
and Austrin. When the war broks out
this markeé! was of course, immedintely
% cut off, and England became a huver of
sumgmr from Cuba and competed directly
| with American reflners. Anm a result of
that. there was an advance In the price
of sugar which was probably the most
siriking advance of all. The people who
benefited directiy were the Cuban plant-
ers, many of whom had been on the
verge of bankrupley for years and who
badly needed much & windfull. and those
locky speculators who happenesd to have
tin hand a larze supply of sugar. It is
isald that a single dealer in New Yory
happened to have on hand sugar which
| Increased In value about §9,0M |n two
2l dave

It has always been the experionce of

the worid that in time of widespread war
the producers of foodstuffs are the prin-
cipal beneficiarien Our agricultural
clagses. with the excention of the cotton
grower, are, therefore. libely to bhe the
beneficlaries In this war. In the Iast
wark of August the exports of wheat lo
Europe wers nearly 1000000 bushels, and
the price recelved was, of course, a very
high price. Bomething more than a mil-
llon doll lrs of extra net profit was prob-
ably galned by the people who produced
that wheat as compared with what they
would have received had there been no
War,

It in not so easy to (Nustrate the
second class of people who will derive
a direct beneflt from the war. There
e a little toy factory in Brooklyn, N
Y.. which ham been a limping affair for
many years It was never able to com-
pele successfully with the German pre-
ducers of mechanical toys, because the
Iatter mot only appeared to display more

inventive genius In working out new pro-
ducts, but also put thelr products on
the markets at prices that the American
manufacturer rould not meel on account
of the difference in the cost of labor and
the material. This manufacturer has on
hand at the present time a considerable
surpius jeft aver from previous unsugeess-
ful years, and his plant is working «ay
and night cn ardera for the winter trads
He expects 1o make a fortune in this
one season, and will probably succesd
In doing go if the shipment of European
goods into Ihlt market be syspended long

enough,

1t must not be supposed that il lines of

Y imported s are benefited in the same
way. Thus the mills which manufacture
textiles are not supposed to be booking
very large orders as a result of the tem-
porary suspension of shipments from ths
English mills. It is considerad Iikely,
in fact. that the English shipments will
be resumed long before American mar-
kats could do much in the way of break-
Ing into the market for high-grade wool-
ons Similarly a great many acids used
In manufacturing come from Austria and
other parts of Central Europe. These
7 | acids can be manufactured in the United

ombarked In the business here would be |

It ls obvicus from the above facts that,
while the producers of

have already gained quirk and ecasy

. A large slement af |
u | luck and chance Invelvevd In
Sg S5 It B Fheriff Ex—SPENCER, Ellea to An-
a manufacturing fleld as & result of the
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Semd us youwr orders

To fBuy or Sell Securities
or cash on the bawis of
—Prompt Esecation—

CARLISLE & COMPANY

BANKERS AND BROKERS

PROFITS OF WAR

Ever since the war began men have
been wriling and figuring about the
classes of people and indusiries in the
United Stftes that will galn a profit Gom |
the European war. The impression seems
to be quite widespread that there are a
| great number of peopls

| Industries in this couniry which will

A, "J”‘ | benefit directly from the war, and that,

" posaibly, these benefits will counterbals

ance or excesd the inevitable losses that

will fall upon other classes of people and
! industries

Bruadly speaking. the class of people

And industries that have already bene- |

fited or that will benefit directly from |
| the war are, first of all, the produrers
that enters into world-

Originators of the
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with the rich flavor of
pether with pure waler

1k

1 earbonated

|makes It a delightfal beverage summer
|snd winter. Call fir it a: your grocers
tr leading cafes and Jdruc stores.  Order
| home sunply of any dealsr THE BTAND-
ARD BOTTIING WCRKS, L A, Finn,

yroy rietor

| MISS WELLS Jln=f = Sob Toi

met \

“-n Yeri avemue Apt. Noo @

~1 ginger root
s which. tlo-

MISS CAIN Marics

ment

4 Tth st. nw. Apari-

| ment L. &wn'r-gn by appointment. Phone
| Matn

ring and Scalp Troat-

hand THamonds and Jewelry bought

| Louls Aleahams. 815 G. Opp. Pat. OMce |

Second-

AUTOMOBILES.

FoR HIRFE.

IF IT'S HIRING

I’lo our Fore-door Oldsmoblile and other

(Eood makes. 3 and 7 passenger cura;
reasonable rates,
Phone North J105.
=8 A\D 7 ]'AMF‘\J.I’ R ALUTOS,
B per howur.
\mm Better.
AUTO HIRE CO. Lincoln 58

| FOR HIRE-S-pammger, £¥- Tresmgrr. 02
pre hour. Powbatan lotel t0th & Pa Main NP, |

‘uovma. PACKING & STORAGE.

' FREE MOVING FOR STORAGE—Call N, s tor |

a B0 wparete rooms, SMITH S THANS
}‘l,l. STORAGE CO., M2 # o2, Night Ted X @892

SPECIAL NOTICE

WILI, MR ARTHUR NEWTON
please enll or send a friend for im-

p,..uh[pwrtml information at his former ad-

dress”

Save Time and Money

By baring = wely you wih
FREEZING :P;u:ulx'. SALT and FLA-|
SALT ABD |vomivg mxmiacTs sevs |

m'ul.“ g.,;'llc l"::‘ perezpd delivery,

E7 Write or phone, No oonsumers muymilied

|B. B. EARNSHAW & BRO., :

Wholeanlers, 11th and M Sta. 8. B

DIED 1E Adass ¢ ) '
. |'I"i Hnlll'l(‘v 4-11’ ul[-\-thsnh
—— —_— — Dl % Aw D 22 Wh o s Sorkh ;II
BROWN-—On Frday, September 11, 194 .-:‘f’lli"_ ot wi. n AJ;-:' .:"'ml:t:-r‘:n:

at noon, at his =
Apartments, 178 Columbis ro
) BROWN.

Funeral mservices from Mount Vernon
Methodist Epl
Vernon place. 2 po om.. Sunday, Sep-

tamber 1. Interment at Atlanta, Ga |
Members of Camp Ll Confederate!

Veterans, will attend In a body
FRED BEALL, Commander
MONTGOMERY—On Thursday, Septeg-
bop 10 1914, at ¥ o'clock a. m., ot
George Washington 'nivers Hos-

pita), GEORGE CRIDER, youngest!

son of Margaret and the jate George
R. Montgomery

Funeral servicea will be held at hix Iate
residence, 115 Ninth street northwest,
Sunday afternoon, Beptember 13 at
4 o'clock. Interment at Middlebure.
Loudoun County, Va. Monday, Sep-
tember . LAlexandrin., Va.. and
Baltimore, Md., papers please copy.)

HOTHWELL—On Wednesiay evening.

Beptember, 9, 194, WILLIAM ROTH-
WELL. at his home. 21 Ninth street
northeast, In the seventieth year of

his age.

Funeral from late rmdrnre Saturday,
September 12, M Interment
private,

—_— ——————— —

| VB M m opw

dente, h“‘"’"“'m? e
. 1« =

opnl Church, hlountl

HOUSES

|
-_. The price Is only
|

$3,150

They are the finest bargains on the STOF N

INVESTIGATE.
. LOTS $20.
:T:k‘ H pt-.:\: I..-b_—_::- _,-.l. Slety. Argt
0= . 3 I_-a:..n,1._
Age: n Er

Sl Cash. | sl...Month.
COME ouT SUNDAY
I.UTS FDR SAIE

ND

Heightr Te s easy as paving Your In |
rent. Buallt t Six rooms, cellar. Md i
and bnth; sleeping porches: bullt-in ear fare. or mar p
refrigerators water heat; steel- J P DAyt o Hond
constructed nary wash trays | Phone M ~
Taks Ninth street car (o Kenjyon | =
street, then two blocks east to Warder |
street, and one block north FOR EENT—APABT![M
Sample, 520 Lamont St., THE DAN[.‘ORD
Open Until 9 P. M. . 1424 Harvard St. N. W
Salesman on rrrmlnqs eall today, Five moms and bath; front
Cot. | apartment, $£30.00
| o e . .
E. H GOTTWALS, | 'l 'l SAUNDERS & Co,
| ,<"F|(I" ‘-“:'Inl‘:‘ . W
Owner, g St. N “__;
| —
3123 Warder St. N. W. WINDOW CLEANING.
Put your savings in one af those
ideal homes and let yvour money grow | PRONE M T TO HAVE YOUR WINDOWS
tiraned Acme Window Clesning Co . B G aw

FOR RENT—HOUSES.

Alonzo 0. Bliss Properties

One hundred vwamecant apart-
ments. All in excellent candl-
tion. Any size any price, any
location. Send for printed list

BLISS BUTLDING,
35 BST. N W.
Phone Lincoln 1%60.

FOR RENT

04 MK i

me, 38 B Sedb,, cutvee

T
D H. Joh-u- Co, 1338 H. Se. N, W,

FOR nm—mmsm RCOMS.

1% HARVARD ST, NW., APT 71—
Convenlent to Jth st cars, nicely fur-

.'llﬁl‘uﬂ room, with hemt and gas. adjoin-

ling bath. Suitable for two gentlemen.
! Private family

PAINTING &HD PAPERHANGING.

|nu':. FAPER. W, LG, 5C, AND 80

bc and ID rOOMms Da-
& ired without
nw. Phone N.

N, W7 P ot

AUTOS WANTED.
.0, 1§ SPOT CASH FOR
i Washtngton
AUTOMOBILE

AN

AvY

“PIANO TUNING.

PIANO TUNING, $1.30. WORK GUAR-
‘A" sxparience In repale

antesd:

1222 North Car-

FOR SALE OR RENT.

REAL F‘\T\m

LES AXD RENT LISTA
IMINOHOE & SONS,
MM Pa Aw. 4 E
| .
I

OPTICIANS.
FINN & 55

MONEY WANTED & TO LOAN.

| MONEY TN LOAN ON Rii.\ﬁ.:-'—“?.i"l"ﬂ;
= | large or small sum, Hex 15, Hernld office.

uovz\' TO LOAN ON REAL ESTATHE
small and large suma All transse-

'UB conducted with economical consid-
| z

n for borrowera WM, H, BAUN-
| DERS & CO. Sout} ern Bide. 57 15th ot

| MONEY TO LOAN on ap-roved oity real

estals at lowest current rnles; sp=cal

¢ LAMONT ST-TWO COMFORT. | E;wllegu wilh respect fo prier paymeats,

able front rooms furnished, for rent
separately or together Or rear room

with sleeping porch, If preferred. Ref- |

crences h-qmnd

10 .\IAFS. AVE, NW.—ROOMB FEN

strite or single. some wWith private bath;
housekeeping privilege,

HOKSES AND VEHICLES,

TWO GOOD DELIVERY WAGONE, @

surreyvs. 2 bugglea and harmess, sult-

able for rnumr}; &M fth nw.

UP"OISIERING
i . Shp roters made] work ar
drs and estimates,  South.

ern Uphobtericg (e, TI0% Tth st sw

n-'h.cnn? it conditions made the re-
manifacturing In
in’ the pear any capital

WANTED—MISCELLANEOUS.
mm‘ CONTENTS
house: hookz and m
MNMI. 131 N. Y. ave, Maln 768

E

Rutherford. Inc.. 7 Iith sk

 REFRIGERATORS—ICE BOXES,
MeCRAY HREFRIGERATORS
dnd Conilag R Are Unegusled
MeCRAY REFRIGERATOR CO.
WATCH REPAIRING.
AMERICAN, ENGLISH.  FRENCH. AWISS
wateh apd rcloce repmirtng M. SCHUMACHER,
14 Mk st ne. Phone N TITR AL work muarantesd,

~ FOR SALE—FURNITURE.

F‘"R BALE—FU H_\IT"R!'.'. NEW AND
slightly used. en terme, . Bave

maney. Buy at Ifnf‘\"(\ﬁn Sthy g K

Sandpapering of small articles cam be
dome with s disk taiking machine by

fastening the paper to the falt, starting
the motor snd holding the articles againat

b




